
Real GDP Projections

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

(Percentage Change from Previous Year)
World 2.6 3.0 3.5 3.4 3.3 3.3 3.4 3.4 3.3 3.3 3.3

Developed 2.2 2.2 2.6 2.5 2.5 2.4 2.4 2.4 2.4 2.4 2.4
 Australia 3.6 3.0 3.4 3.4 4.3 3.7 3.5 3.5 3.4 3.4 3.4
 Canada 1.4 2.5 3.2 3.9 3.8 3.8 3.4 3.6 3.3 3.6 3.2
 European Union 1.4 2.2 2.6 2.4 2.4 2.4 2.5 2.4 2.3 2.2 2.2
 Japan 3.8 2.1 3.2 2.9 2.6 2.5 2.3 2.5 2.4 2.4 2.4
 New Zealand 2.3 2.8 2.6 1.8 2.0 2.8 2.3 2.2 2.4 2.4 2.4
 United States 2.2 2.2 2.3 2.3 2.2 2.2 2.2 2.2 2.2 2.1 2.1

Economies in Transition -1.7 3.1 5.5 5.5 4.9 4.9 4.9 4.9 4.9 4.9 4.9
 Eastern Europe 4.6 4.4 4.5 4.5 4.6 4.6 4.6 4.6 4.6 4.6 4.6
   Bulgaria -0.3 2.2 3.5 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0
   Czech Republic 4.7 5.6 4.8 4.1 4.1 4.1 4.1 4.1 4.1 4.1 4.1
   Hungary 2.2 3.6 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8
   Poland 5.7 5.3 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
   Romania 5.4 4.6 4.4 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.9
   Slovakia 6.0 6.3 5.5 5.8 5.8 5.8 5.8 5.8 5.8 5.8 5.8

 Former Soviet Union -0.3 4.2 5.6 5.7 5.0 5.0 5.0 5.0 5.0 5.0 5.0
   Russia -3.1 -1.1 1.0 3.1 4.0 5.0 5.0 5.0 5.0 5.0 5.0
   Ukraine -8.0 -1.5 1.0 3.5 4.0 5.0 5.0 5.0 5.0 5.0 5.0

Developing 5.1 5.8 5.8 5.7 5.5 5.7 5.7 5.7 5.7 5.7 5.7
 Asia 7.5 7.5 7.5 7.3 7.0 7.1 7.1 7.1 7.1 7.1 7.1
   China 9.5 9.6 9.2 8.9 8.6 8.6 8.5 8.4 8.3 8.2 8.1
   India 6.5 6.9 6.8 6.9 7.0 6.9 7.2 7.1 7.3 7.4 7.2
   Indonesia 8.0 7.7 7.6 7.2 6.9 6.4 6.1 5.9 5.6 5.6 5.5
   Malaysia 8.5 8.2 8.2 7.7 7.6 7.6 7.5 7.3 7.1 6.9 6.8
   Pakistan 5.4 4.9 5.9 6.1 6.2 6.1 5.9 6.0 6.1 6.2 6.0
   South Korea 6.6 6.7 6.6 6.4 6.2 6.0 6.1 5.9 5.6 5.6 5.7
   Taiwan 6.0 6.2 6.0 6.3 6.1 6.2 6.3 6.5 6.2 6.0 5.9
   Thailand 7.4 8.3 8.1 7.9 7.8 7.8 7.7 7.5 7.3 7.1 7.0
   Vietnam 9.4 9.6 9.5 9.5 9.7 9.6 9.6 9.6 9.6 9.6 9.6

 Latin America 3.0 4.6 4.8 4.2 4.3 4.6 5.1 5.2 4.4 4.4 4.3
   Argentina 2.7 3.8 4.2 3.7 3.5 3.4 3.5 3.6 3.7 3.6 3.5
   Brazil 3.1 5.1 5.2 4.1 4.4 4.9 5.0 5.1 5.2 5.1 5.0
   Mexico 4.2 4.7 5.3 4.9 4.8 4.7 4.9 5.0 5.1 5.0 4.9
   Paraguay 3.2 3.6 3.5 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3

 Africa 4.4 4.4 4.5 4.6 4.8 4.9 4.9 4.9 4.9 4.9 4.9
   Algeria 5.5 5.0 4.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5
   Egypt 2.9 3.6 3.7 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5
   Morocco 8.0 6.5 6.7 6.9 6.9 6.9 6.9 6.9 6.9 6.9 6.9
   Nigeria 0.6 2.0 1.4 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6
   South Africa 2.9 1.6 1.7 2.4 3.0 3.5 3.5 3.5 3.5 3.5 3.5
   Tunisia 6.5 4.0 5.5 5.5 5.5 5.5 5.5 5.5 5.5 5.5 5.5

 Israel 4.4 2.2 4.9 5.4 5.3 5.5 5.5 5.5 5.5 5.5 5.5
 Saudi Arabia 2.0 2.4 2.9 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0

SOURCE:  The WEFA Group November 1996, for all countries except all of Eastern Europe, the
Former Soviet Union, Paraguay, Africa, and Saudi Arabia, which are from Project LINK November 1996.



 

GDP Deflator Projections

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Developed (Percentage Change from Previous Year)
 Australia 2.8 2.4 2.8 2.6 2.7 2.5 2.2 2.5 2.5 2.5 2.5
 Canada 1.2 1.2 1.2 1.7 2.0 2.5 2.5 2.5 2.5 2.5 2.5
 European Union 5.3 4.9 0.1 0.8 2.4 2.5 2.5 2.5 2.5 2.5 2.5
 Japan -0.3 0.3 0.8 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1
 New Zealand 2.8 2.4 2.0 1.9 1.7 0.3 0.3 0.3 0.3 0.3 0.3
 United States 2.2 2.4 2.5 2.5 2.5 2.6 2.6 2.6 2.6 2.6 2.6

Economies in Transition
 Eastern Europe
   Bulgaria 76.9 41.5 23.0 16.7 15.7 14.8 13.8 12.9 11.9 11.0 10.0
   Czech Republic 8.3 7.6 5.9 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0
   Hungary 21.4 14.1 9.2 7.3 7.3 7.3 7.3 7.3 7.3 7.3 7.3
   Poland 21.7 17.5 11.6 9.5 9.1 8.8 8.4 8.1 7.7 7.4 7.0
   Romania 38.9 21.1 26.1 19.5 18.1 16.8 15.4 14.1 12.7 11.4 10.0
   Slovakia 7.2 6.3 6.3 5.9 5.9 5.9 5.9 5.9 5.9 5.9 5.9

 Former Soviet Union
   Russia 48.7 11.9 11.0 12.9 12.9 12.9 12.9 12.9 12.9 12.9 12.9
   Ukraine 79.3 24.6 24.6 18.7 18.7 18.7 18.7 18.7 18.7 18.7 18.7

Developing
 Asia
   China 7.4 11.4 11.1 10.9 10.6 9.0 7.9 6.8 5.8 5.7 5.7
   India 4.1 5.0 6.6 6.3 6.2 6.2 6.2 6.2 6.2 6.2 6.2
   Indonesia 7.8 7.8 7.8 6.9 6.0 6.0 6.0 6.0 6.0 6.0 6.0
   Malaysia 5.5 5.9 5.9 5.0 4.7 4.7 4.7 4.7 4.7 4.7 4.7
   Pakistan 9.6 10.4 8.8 9.1 8.2 8.2 8.0 7.9 7.8 7.7 7.6
   South Korea 6.0 5.2 4.9 4.7 4.7 5.0 5.0 5.0 5.0 5.0 5.0
   Taiwan 2.2 2.8 3.0 2.8 3.0 2.8 2.8 2.8 2.8 2.8 2.8
   Thailand 5.4 5.6 4.8 4.7 4.7 4.7 4.7 4.7 4.7 4.7 4.7
   Vietnam 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0

 Latin America
   Argentina 1.7 2.6 3.6 4.7 5.4 8.3 8.3 8.3 8.3 8.3 8.3
   Brazil 15.7 11.4 11.3 12.3 12.2 10.2 10.2 10.2 10.2 10.2 10.2
   Mexico 26.5 21.3 18.8 18.5 18.6 17.2 17.0 16.9 16.8 16.7 16.6
   Paraguay N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

 Africa
   Algeria 26.0 22.0 20.0 20.0 19.0 18.0 17.0 16.0 15.0 14.0 13.0
   Egypt 8.4 8.0 8.4 8.4 8.4 8.4 8.4 8.4 8.4 8.4 8.4
   Morocco 5.2 5.2 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
   Nigeria 20.3 15.7 13.4 12.2 11.0 9.8 8.6 7.4 6.2 5.0 3.8
   South Africa 9.1 8.4 11.2 10.6 10.0 9.4 8.8 8.2 7.6 7.0 6.4
   Tunisia 6.0 5.2 5.6 5.6 5.6 5.6 5.6 5.6 5.6 5.6 5.6

 Israel 11.5 12.6 9.5 7.8 6.1 6.0 6.0 6.0 6.0 6.0 6.0
 Saudi Arabia 5.0 -3.6 2.1 2.3 3.2 3.0 2.3 2.3 2.3 2.3 2.3

SOURCE:  The WEFA Group November 1996 for all countries except all of Eastern Europe,
the Former Soviet Union, Paraguay, Africa, and Saudi Arabia, which are from Project LINK November 1996.

 



Exchange Rate Projections

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Developed (Percentage Change from Previous Year)
 Australia -5.1 -0.2 1.7 4.0 2.1 1.8 1.8 1.8 1.8 1.8 1.8
 Canada -0.1 1.5 0.2 -1.4 -2.4 -2.1 -1.8 -1.5 -1.2 -0.9 -0.6
 European Union 4.4 4.9 3.2 0.9 -0.6 -0.6 -0.6 -0.6 -0.6 -0.6 -0.6
 Japan 14.5 2.7 0.9 -1.8 -1.0 -1.0 -0.9 -0.8 -0.7 -0.6 -0.5
 New Zealand -3.5 0.0 -1.4 -1.4 4.9 2.0 2.0 2.0 2.0 2.0 2.0

Economies in Transition
 Eastern Europe
   Bulgaria 144.0 31.7 13.9 9.8 9.8 9.8 9.8 9.8 9.8 9.8 9.8
   Czech Republic -9.9 -9.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
   Hungary 21.7 14.4 8.0 6.8 6.8 6.8 6.8 6.8 6.8 6.8 6.8
   Poland 10.8 12.3 9.4 7.7 7.7 7.7 7.7 7.7 7.7 7.7 7.7
   Romania 50.7 28.1 28.3 19.6 17.6 17.6 17.6 17.6 17.6 17.6 17.6
   Slovakia 0.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

 Former Soviet Union
   Russia 23.9 11.2 9.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0
   Ukraine 52.6 24.7 18.3 17.8 17.8 17.8 17.8 17.8 17.8 17.8 17.8

Developing
 Asia
   China 0.1 3.2 2.9 2.8 3.0 2.9 2.9 2.9 2.9 2.9 2.9
   India 8.4 7.1 4.6 4.3 4.2 4.4 4.4 4.4 4.4 4.4 4.4
   Indonesia 3.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5
   Malaysia 0.6 0.0 0.4 0.0 0.4 0.0 0.0 0.0 0.0 0.0 0.0
   Pakistan 20.0 17.4 5.8 4.2 4.3 4.3 4.3 4.3 4.3 4.3 4.3
   South Korea 3.7 -1.2 -0.9 -0.8 -0.8 -0.9 -0.9 -0.9 -0.9 -0.9 -0.9
   Taiwan 2.6 -0.8 -1.6 -0.3 -0.4 0.1 0.1 0.1 0.1 0.1 0.1
   Thailand 1.5 0.6 0.3 0.3 0.2 0.1 0.1 0.1 0.1 0.1 0.1
   Vietnam 0.4 1.6 0.8 0.8 0.7 0.8 0.8 0.8 0.8 0.8 0.8

 Latin America
   Argentina -0.1 0.0 0.0 0.0 0.0 4.5 4.5 4.5 4.5 4.5 4.5
   Brazil 9.7 11.5 10.5 13.2 14.4 12.6 15.1 14.5 13.9 13.3 12.7
   Mexico 20.1 14.2 13.6 13.3 12.2 11.2 10.2 9.2 8.2 7.2 6.2
   Paraguay 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0

 Africa
   Algeria 25.0 20.0 15.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0
   Egypt 2.6 2.6 2.0 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5
   Morocco 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2
   Nigeria 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
   South Africa 4.1 3.9 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5
   Tunisia 2.5 2.0 1.6 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9

 Israel 11.4 12.9 8.6 6.6 5.4 0.1 0.1 0.1 0.1 0.1 0.1
 Saudi Arabia 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Note:  Exchange rates are relative to the U.S. dollar.
SOURCE:  The WEFA Group November 1996 for all countries except all of Eastern Europe,
the Former Soviet Union, Paraguay, Africa, and Saudi Arabia, which are from Project LINK November 1996.



Population Projections

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

(Percentage Change from Previous Year)
World 1.52 1.50 1.47 1.44 1.42 1.37 1.37 1.35 1.33 1.33 1.27

Developed 0.69 0.67 0.65 0.64 0.62 0.60 0.58 0.56 0.54 0.52 0.50
 Australia 1.28 1.20 1.13 1.06 1.01 0.98 0.95 0.93 0.90 0.88 0.86
 Canada 1.07 1.03 0.99 0.95 0.91 0.88 0.85 0.82 0.80 0.78 0.76
 European Union 0.31 0.30 0.28 0.27 0.25 0.23 0.21 0.19 0.17 0.15 0.13
 Japan 0.32 0.33 0.33 0.33 0.32 0.30 0.28 0.25 0.21 0.17 0.13
 New Zealand 0.50 0.45 0.40 0.35 0.30 0.26 0.24 0.22 0.21 0.19 0.17
 United States 1.01 0.98 0.95 0.92 0.90 0.88 0.87 0.85 0.84 0.83 0.83

Economies in Transition
 Eastern Europe
   Bulgaria -0.2 -0.1 -0.1 0.0 0.1 0.1 0.1 0.1 0.1 0.0 0.0
   Czech Republic 0.3 0.3 0.3 0.4 0.4 0.4 0.3 0.3 0.3 0.3 0.3
   Hungary 0.0 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.1 0.1 0.1
   Poland 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.5 0.5 0.5
   Romania 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
   Slovakia 0.5 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.5 0.5

 Former Soviet Union 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5
   Russia 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.3 0.3 0.3 0.3
   Ukraine 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.1 0.1

Developing 1.79 1.77 1.73 1.69 1.67 1.60 1.60 1.57 1.55 1.55 1.48
 Asia 1.54 1.51 1.48 1.44 1.39 1.33 1.32 1.29 1.26 1.26 1.19
   China 1.03 0.98 0.93 0.88 0.83 0.78 0.74 0.71 0.69 0.66 0.65
   India 1.77 1.73 1.69 1.64 1.60 1.56 1.53 1.50 1.47 1.44 1.41
   Indonesia 1.56 1.54 1.52 1.49 1.47 1.44 1.42 1.39 1.36 1.33 1.30
   Malaysia 2.24 2.21 2.17 2.12 2.08 2.05 2.01 1.98 1.96 1.93 1.91
   Pakistan 1.93 2.56 2.56 2.56 2.70 2.83 2.81 2.80 2.78 2.77 2.76
   South Korea 1.03 1.02 1.00 0.97 0.95 0.92 0.88 0.85 0.82 0.79 0.76
   Taiwan 0.91 0.89 0.86 0.84 0.82 0.80 0.79 0.77 0.76 0.74 0.71
   Thailand 1.22 1.16 1.09 1.02 0.95 0.84 0.68 0.52 0.35 0.19 0.02
   Vietnam 1.71 1.66 1.60 1.54 1.49 1.44 1.41 1.38 1.34 1.31 1.28

 Latin America 1.55 1.53 1.49 1.45 1.42 1.32 1.34 1.32 1.29 1.31 1.19
   Argentina 1.11 1.10 1.09 1.08 1.07 1.05 1.04 1.03 1.02 1.00 0.99
   Brazil 1.20 1.14 1.08 1.01 0.94 0.90 0.88 0.86 0.84 0.81 0.79
   Mexico 1.90 1.87 1.83 1.80 1.75 1.72 1.68 1.65 1.61 1.57 1.53
   Paraguay 2.72 2.68 2.64 2.60 2.56 2.52 2.49 2.46 2.43 2.40 2.37

 Africa 2.79 2.77 2.72 2.69 2.69 2.61 2.61 2.59 2.56 2.57 2.48
   Algeria 2.26 2.22 2.18 2.14 2.10 2.07 2.04 2.01 1.98 1.95 1.92
   Egypt 1.92 1.89 1.87 1.85 1.82 1.81 1.80 1.79 1.77 1.75 1.73
   Morocco 2.09 2.06 2.02 1.98 1.93 1.90 1.88 1.85 1.82 1.79 1.76
   Nigeria 3.21 3.22 3.22 3.23 3.23 3.22 3.21 3.20 3.19 3.18 3.17
   South Africa 2.64 2.63 2.63 2.62 2.61 2.60 2.59 2.58 2.56 2.54 2.52
   Tunisia 1.69 1.65 1.61 1.56 1.52 1.49 1.47 1.45 1.43 1.40 1.39

 Israel 1.40 1.39 1.38 1.37 1.35 1.34 1.32 1.31 1.29 1.27 1.26
 Saudi Arabia 3.28 3.27 3.26 3.26 3.26 3.26 3.26 3.26 3.27 3.28 3.29

SOURCE:  U.S. Bureau of the Census August 1994.



Per Capita Real GDP Projections

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

(Percentage Change from Previous Year)
World 1.1 1.5 2.0 2.0 1.9 1.9 2.0 2.1 2.0 2.0 2.0

Developed 1.5 1.5 1.9 1.9 1.9 1.8 1.8 1.8 1.9 1.9 1.9
 Australia 2.3 1.8 2.3 2.3 3.3 2.7 2.5 2.6 2.5 2.5 2.5
 Canada 0.3 1.5 2.2 3.0 2.9 2.9 2.6 2.8 2.5 2.8 2.4
 European Union 1.1 1.9 2.3 2.1 2.2 2.2 2.3 2.2 2.1 2.0 2.1
 Japan 3.5 1.8 2.9 2.6 2.3 2.2 2.0 2.3 2.2 2.2 2.3
 New Zealand 1.8 2.3 2.2 1.5 1.7 2.5 2.1 2.0 2.2 2.2 2.2
 United States 1.2 1.2 1.4 1.4 1.3 1.3 1.3 1.3 1.4 1.3 1.3

Economies in Transition
 Eastern Europe
   Bulgaria -0.1 2.3 3.6 4.0 3.9 3.9 3.9 3.9 3.9 4.0 4.0
   Czech Republic 4.4 5.3 4.5 3.7 3.7 3.7 3.8 3.8 3.8 3.8 3.8
   Hungary 2.2 3.5 3.7 3.7 3.7 3.6 3.6 3.6 3.7 3.7 3.7
   Poland 5.3 4.9 4.6 4.6 4.6 4.6 4.6 4.6 4.5 4.5 4.5
   Romania 5.3 4.5 4.2 4.7 4.7 4.7 4.7 4.7 4.7 4.7 4.7
   Slovakia 5.5 5.7 4.9 5.2 5.2 5.2 5.2 5.2 5.2 5.3 5.3

 Former Soviet Union -0.8 3.7 5.1 5.2 4.5 4.5 4.5 4.5 4.5 4.5 4.5
   Russia -3.3 -1.3 0.8 2.9 3.8 4.8 4.8 4.7 4.7 4.7 4.7
   Ukraine -8.0 -1.5 1.0 3.5 4.0 5.0 5.0 5.0 4.9 4.9 4.9

Developing 3.3 4.0 4.1 4.0 3.8 4.1 4.1 4.1 4.2 4.2 4.2
 Asia 6.0 6.0 6.0 5.9 5.6 5.8 5.8 5.8 5.8 5.8 5.9
   China 8.5 8.6 8.3 8.0 7.8 7.8 7.8 7.7 7.6 7.5 7.5
   India 4.7 5.2 5.1 5.3 5.4 5.3 5.7 5.6 5.8 6.0 5.8
   Indonesia 6.4 6.2 6.1 5.7 5.4 5.0 4.7 4.5 4.2 4.3 4.2
   Malaysia 6.3 6.0 6.0 5.6 5.5 5.6 5.5 5.3 5.1 5.0 4.9
   Pakistan 3.5 2.3 3.3 3.5 3.5 3.3 3.1 3.2 3.3 3.4 3.2
   South Korea 5.6 5.7 5.6 5.4 5.3 5.1 5.2 5.1 4.8 4.8 4.9
   Taiwan 5.1 5.3 5.1 5.5 5.3 5.4 5.5 5.7 5.4 5.3 5.2
   Thailand 6.2 7.1 7.0 6.9 6.8 7.0 7.0 7.0 6.9 6.9 7.0
   Vietnam 7.7 7.9 7.9 8.0 8.2 8.2 8.2 8.2 8.3 8.3 8.3

 Latin America 1.4 3.1 3.3 2.8 2.9 3.3 3.8 3.9 3.1 3.1 3.1
   Argentina 1.6 2.7 3.1 2.6 2.4 2.3 2.5 2.6 2.7 2.6 2.5
   Brazil 1.9 4.0 4.1 3.1 3.5 4.0 4.1 4.2 4.4 4.3 4.2
   Mexico 2.3 2.8 3.5 3.1 3.0 3.0 4.1 4.6 4.9 4.6 4.2
   Paraguay 0.5 0.9 0.9 0.7 0.7 0.8 0.8 0.8 0.9 0.9 0.9

 Africa 1.6 1.6 1.8 1.9 2.1 2.3 2.3 2.3 2.3 2.3 2.4
   Algeria 3.2 2.8 2.3 1.4 1.4 1.4 1.5 1.5 1.5 1.5 1.6
   Egypt 1.0 1.7 1.8 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.8
   Morocco 5.9 4.4 4.7 4.9 5.0 5.0 5.0 5.1 5.1 5.1 5.1
   Nigeria -2.6 -1.2 -1.8 -1.6 -1.6 -1.6 -1.6 -1.6 -1.6 -1.6 -1.6
   South Africa 0.3 -1.0 -0.9 -0.2 0.4 0.9 0.9 0.9 0.9 1.0 1.0
   Tunisia 4.8 2.4 3.9 3.9 4.0 4.0 4.0 4.1 4.1 4.1 4.1

 Israel 3.0 0.8 3.5 4.0 3.9 4.2 4.2 4.2 4.2 4.2 4.2
 Saudi Arabia -1.3 -0.9 -0.4 -0.3 -0.3 -0.3 -0.3 -0.3 -0.3 -0.3 -0.3

SOURCE:  Calculated from the U.S. Bureau of the Census August 1994, and The WEFA Group
November 1996, for all countries except all of Eastern Europe, the Former Soviet Union, and Africa, which are
calculated from the U.S. Bureau of the Census August 1994 and Project LINK November 1996.



 

Agricultural Policy Assumptions

95/96 96/97 97/98 98/99 99/00 00/01 01/02 02/03 03/04 04/05 05/06

European Union
 Policy Prices (ECUs per Metric Ton)
  Cereal Intervention 119 119 119 119 119 119 119 119 119 119 119
  Rice Intervention 374 351 333 316 298 298 298 298 298 298 298
  Oilseed Reference Price 196 196 196 196 196 196 196 196 196 196 196
  White Sugar Intervention 632 632 632 632 632 632 632 632 632 632 632
  Raw Sugar Intervention 467 467 467 467 467 467 467 467 467 467 467
  A Beet Minimum 46 46 46 46 46 46 46 46 46 46 46
  B Beet Minimum 32 32 32 32 32 32 32 32 32 32 32

Grains Compensatory Paymen 54 54 54 54 54 54 54 54 54 54 54

Subsidized Export Limits (Million Metric Tons)
   Wheat 20.4 19.2 18.0 16.8 15.6 14.4 14.4 14.4 14.4 14.4 14.4
   Coarse Grains 13.7 13.1 12.6 12.0 11.4 10.8 10.8 10.8 10.8 10.8 10.8

Production Aid (ECUs per Hectare)
 Oilseeds 412 412 412 412 412 412 412 412 412 412 412

(1,000 Hectares)
 Oilseed Base Area 5,482 5,482 5,482 5,482 5,482 5,482 5,482 5,482 5,482 5,482 5,482

Set-aside Rate \a (Percent)
 Grains, Protein Crops 12 10 5 10 10 10 10 10 10 10 10
 Oilseeds 10 10 10 10 10 10 10 10 10 10 10

Japan
 Policy Prices (1,000 Yen per Metric Ton)
  Wheat Purchase 152 152 152 152 152 152 152 152 152 152 152
  Wheat Resale 51 51 51 51 51 51 51 51 51 51 51
  Barley Purchase 131 131 131 131 131 131 131 131 131 131 131
  Barley Resale 45 45 45 45 45 45 45 45 45 45 45

United States
 Policy Prices (U.S. Dollars per Metric Ton)
   Corn Loan 74 74 74 74 74 74 74 74 74 74 74
   Wheat Loan 102 102 102 102 102 102 102 102 102 102 102
   Barley Loan 57 57 58 58 60 61 62 62 61 60 60
   Rice Loan 143 143 143 143 143 143 143 143 143 143 143
   Cotton Loan 1,145 1,145 1,145 1,145 1,145 1,145 1,145 1,145 1,145 1,145 1,145
   Soybean Loan 181 183 193 193 193 193 187 185 185 187 190
   Sugar Loan 517 505 505 505 505 505 505 505 505 505 505

(Million Hectares)
 Conservation Reserve 14.46 14.28 13.49 12.12 12.42 12.91 13.55 13.70 13.74 13.74 13.74

a/  Average set-aside prior to exemption for small farms.



Agricultural Policy Assumptions (continued)

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

European Union
 Policy Prices (ECUs per Metric Ton)
   Beef Intervention 3,475 3,475 3,475 3,475 3,475 3,475 3,475 3,475 3,475 3,475 3,475

   Pork Basic 1,509 1,509 1,509 1,509 1,509 1,509 1,509 1,509 1,509 1,509 1,509
   Sheep Meat Basic 5,041 5,041 5,041 5,041 5,041 5,041 5,041 5,041 5,041 5,041 5,041

 Intervention Purchase Limits (Thousand Metric Tons)
   Beef 400 350 350 350 350 350 350 350 350 350 350

 GATT Maximum 
 Subsidized Exports
   Beef 1,074 1,011 948 885 822 822 822 822 822 822 822
   Pork 522 503 483 463 444 444 444 444 444 444 444
   Poultry 405 375 345 316 286 286 286 286 286 286 286

(Million Metric Tons)
 Milk Delivery Quota: E15 117 117 117 117 117 117 117 117 117 117 117

(ECUs per Metric Ton)
 Target Price for Milk 320 320 320 320 320 320 320 320 320 320 320
 Intervention Price for Butter 3,282 3,282 3,282 3,282 3,282 3,282 3,282 3,282 3,282 3,282 3,282
 Intervention Price for SMP 2,055 2,055 2,055 2,055 2,055 2,055 2,055 2,055 2,055 2,055 2,055

 GATT Maximum
 Subsidized Exports (Thousand Metric Tons)
   Butter 470 452 435 417 399 399 399 399 399 399 399
   SMP 323 310 298 285 273 273 273 273 273 273 273
   Cheese 405 384 363 342 321 321 321 321 321 321 321
   Other Milk Products 1,140 1,095 1,049 1,004 958 958 958 958 958 958 958

Canada /b (Million Hecto Liters)
 Industrial Milk Quota 44.2 44.2 44.0 44.4 44.4 44.6 45.2 46.0 46.9 47.8 48.5
 Allowed Over-quota 2.2 2.2 2.2 2.2 2.2 2.2 2.3 2.3 2.3 2.4 2.4

(Canadian Cents per Liter)
 Target Price for Industrial Milk 54.2 54.8 55.5 56.4 57.3 58.7 60.2 61.6 63.3 65.2 66.9
 Assumed Processing Margin 8.1 8.1 8.2 8.3 8.4 8.5 8.7 8.8 9.0 9.1 9.3
 Direct Subsidy 3.8 3.0 2.3 1.5 0.8 0.0 0.0 0.0 0.0 0.0 0.0

(Canadian Dollars per Kg)
 Support Price, Butter 5.3 5.3 5.3 5.3 5.3 5.3 5.2 5.1 4.9 4.8 4.6
 Support Price, NFD 4.2 4.3 4.5 4.7 4.9 5.2 5.4 5.7 6.0 6.3 6.6

United States
 Export Enhancement (Million U.S. Dollars, Fiscal Year)
 Program Expenditures 350 100 500 550 579 478 478 478 478 478 478
   Wheat 214 60 294 313 364 364 364 364 364 364 364
   Barley 19 5 26 28 38 38 38 38 38 38 38

b/  Canadian quota and target price are endogenous in FAPRI model.  Numbers listed here are
Agriculture and Agri-food Canada's Medium Term Outlook numbers, and are presented for reference only.



Agricultural Policy Assumptions (continued)

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

China
 Swine (Percent)
  Backyard 
   Rise in Feed 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
     Conversion Efficiency
   Production Share 79.2 78.4 77.6 76.9 76.1 75.3 74.6 73.8 73.1 72.3 71.6
   Grain Share of Total Feed /c 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5

  Specialized Household
   Rise in Feed 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
     Conversion Efficiency
   Production Share 10.7 11.5 12.3 13.1 14.0 15.0 16.0 17.2 18.4 19.7 21.1
   Grain Share of Total Feed /c 90.5 90.9 91.4 91.8 92.3 92.7 93.2 93.7 94.1 94.6 95.1

  State Farm
   Rise in Feed 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
     Conversion Efficiency
   Production Share 10.1 10.1 10.1 1.0 9.9 9.7 9.4 9.0 8.5 8.0 7.3
   Grain Share of Total Feed /c 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

 Poultry
  Commercial 
   Rise in Feed 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
     Conversion Efficiency
   Production Share 30.9 31.8 32.8 33.8 34.8 35.8 36.9 38.0 39.1 40.3 41.5
   Grain Share of Total Feed /c 95.6 96.1 96.5 97.0 97.5 97.9 98.4 98.9 99.3 100.0 100.0

  Village
   Rise in Feed 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
     Conversion Efficiency
   Production Share 69.1 68.2 67.2 66.2 65.2 64.2 63.1 62.0 60.9 59.7 58.5
   Grain Share of Total Feed /c 57.0 58.7 60.5 62.3 64.2 66.1 68.1 70.1 72.2 74.4 76.6

Feed mix held constant at 1995 level.
c/ Grain includes rice, wheat bran, brewers grains, and other grain by products.



 

Commodity Price Projections

95/96 96/97 97/98 98/99 99/00 00/01 01/02 02/03 03/04 04/05 05/06

Wheat (U.S. Dollars per Metric Ton)
   FOB U.S. Gulf 209 190 152 149 163 163 169 169 169 169 171
   CIF Rotterdam 245 223 179 175 191 191 199 199 198 199 201
   Canadian Thunder Bay 187 211 162 158 175 174 183 183 185 186 188
   Australian Wheat Board 197 179 137 134 148 148 156 156 158 159 161

Rice
   FOB U.S. Houston 431 441 408 406 400 410 414 419 422 437 449
   FOB Bangkok 100B NPQ 367 340 319 314 306 314 316 318 319 332 341

Corn
   FOB U.S. Gulf 169 123 107 107 109 110 115 118 120 124 127
   CIF Rotterdam 190 138 120 120 123 124 129 132 134 139 142

Barley
   FOB Pacific Northwest 159 144 133 128 131 135 137 136 137 140 142

Sorghum
   FOB U.S. Gulf 159 119 108 107 110 112 116 118 120 123 125

Soybeans
   FOB U.S. Gulf 267 270 247 232 230 235 237 241 245 250 258
   CIF Rotterdam 304 305 282 267 266 271 273 276 280 285 293

Soybean Oil
   FOB Decatur 546 510 492 465 453 461 468 490 509 531 557
   FOB Rotterdam 575 531 508 477 464 473 481 505 526 551 580

Soybean Meal
   FOB Decatur 44% 246 240 217 207 210 215 217 216 216 218 222
   CIF Rotterdam 256 273 233 224 226 231 233 231 232 234 237

Rapeseed
   CIF Rotterdam 296 302 299 282 279 293 293 306 314 322 327
   Cash Vancouver 314 333 326 307 304 319 320 334 342 351 357

Rapeseed Oil
   FOB Rotterdam 566 557 503 457 443 459 476 511 543 586 628

Rapeseed Meal
   FOB Hamburg 180 187 156 150 152 155 156 155 156 157 159

Sugar
   FOB Caribbean 306 273 300 301 272 282 274 282 287 296 303
   New York Spot 502 498 495 499 502 504 506 509 511 514 516

High-Fructose Corn Syrup
   Chicago Wholesale 376 408 406 397 399 402 406 411 415 419 424

Cotton
  Cotlook A Index 1,886 1,751 1,707 1,653 1,665 1,712 1,751 1,766 1,773 1,785 1,804
  U.S. Farm 1,695 1,573 1,466 1,424 1,433 1,470 1,500 1,512 1,517 1,527 1,541



Commodity Price Projections (continued)

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

(U.S. Dollars per Metric Ton)
Beef
   Nebraska Direct Fed-Steer 1,436 1,448 1,548 1,657 1,751 1,815 1,731 1,607 1,546 1,475 1,508
   U.S. Retail 6,178 6,244 6,690 7,025 7,293 7,531 7,439 7,290 7,277 7,234 7,380

Pork
   Iowa-Southern Minnesota
   Barrows and Gilts 1,176 1,186 1,022 927 1,001 1,081 1,016 945 1,027 1,106 1,023
   U.S. Retail 4,871 4,913 4,848 4,819 5,063 5,310 5,295 5,246 5,486 5,651 5,641

Chicken
   U.S. 12-City Wholesale 1,351 1,273 1,254 1,260 1,283 1,298 1,285 1,275 1,279 1,296 1,297

Turkey
   U.S. Wholesale 1,466 1,450 1,492 1,488 1,514 1,505 1,486 1,456 1,460 1,467 1,435

Milk
   U.S. All Milk 325 302 298 295 286 286 287 289 288 292 291
   Canadian Target, Industrial 410 410 418 435 457 482 502 520 539 559 575
   Canadian Fluid Milk, Ontario 472 473 483 505 532 563 588 610 634 659 679
   Australian Industrial Milk 167 159 159 155 153 149 147 144 142 140 138
   Australian Fluid Milk 393 375 373 364 359 352 345 339 334 329 324

Cheese
   FOB Northern Europe 2,371 2,126 2,191 2,281 2,397 2,412 2,439 2,462 2,499 2,549 2,600
   U.S. Wholesale 3,288 3,076 3,056 3,033 2,950 2,949 2,952 2,975 2,967 3,011 3,002
   Canadian Wholesale 4,829 4,897 5,026 5,279 5,547 5,789 6,056 6,326 6,434 6,518 6,573
   Canadian Retail 9,119 9,401 9,804 10,502 11,190 11,819 12,552 13,323 13,588 13,795 13,931
   Australian Export 3,007 2,871 2,857 2,784 2,751 2,691 2,643 2,597 2,555 2,515 2,480

Butter
   FOB Northern Europe 1,692 1,661 1,630 1,583 1,577 1,570 1,570 1,585 1,605 1,630 1,656
   U.S. Wholesale 2,212 1,772 1,690 1,660 1,674 1,620 1,582 1,545 1,536 1,514 1,500
   Canadian Retail 4,334 4,270 4,262 4,322 4,429 4,524 4,482 4,392 4,287 4,167 4,033
   Australian Export 1,712 1,634 1,565 1,473 1,422 1,381 1,350 1,320 1,295 1,275 1,254

Nonfat Dry Milk
   FOB Northern Europe 2,016 1,853 1,834 1,816 1,860 1,885 1,915 1,913 1,939 1,982 2,027
   U.S. Wholesale 2,693 2,534 2,329 2,248 2,127 2,162 2,267 2,298 2,342 2,325 2,329
   Canadian Retail 6,847 6,903 7,133 7,542 8,046 8,641 9,217 9,770 10,394 11,038 11,611
   Australian Export 2,086 1,950 1,869 1,784 1,761 1,743 1,733 1,692 1,661 1,643 1,634



Policy Prices and World Prices by Commodity

95/96 96/97 97/98 98/99 99/00 00/01 01/02 02/03 03/04 04/05 05/06

Wheat (U.S. Dollars per Metric Ton, Marketing Year)
 EU Intervention 190 180 168 167 168 168 169 170 171 172 173
 Japanese Purchase 1,505 1,391 1,367 1,373 1,392 1,406 1,421 1,435 1,450 1,464 1,479
 U.S. Target 147 0 0 0 0 0 0 0 0 0 0
 FOB U.S. Gulf 209 190 152 149 163 163 169 169 169 169 171
 Canadian Thunder Bay 187 211 162 158 175 174 183 183 185 186 188
 Australian Wheat Board 197 179 137 134 148 148 156 156 158 159 161

Barley
 EU Intervention 190 180 168 167 168 168 169 170 171 172 173
 Japanese Purchase 1,297 1,198 1,177 1,183 1,200 1,212 1,224 1,236 1,249 1,261 1,274
 U.S. Target 108 0 0 0 0 0 0 0 0 0 0
 FOB U.S. Pacific Northwest 159 144 133 128 131 135 137 136 137 140 142

Corn
 EU Intervention 190 180 168 167 168 168 169 170 171 172 173
 U.S. Target 108 0 0 0 0 0 0 0 0 0 0
 FOB U.S. Gulf 169 123 107 107 109 110 115 118 120 124 127

Rice
 Japanese Purchase 2,708 2,503 2,432 2,416 2,423 2,420 2,416 2,412 2,408 2,403 2,398
 U.S. Target (rough) 236 0 0 0 0 0 0 0 0 0 0
 FOB Bangkok 100B NPQ 367 340 319 314 306 314 316 318 319 332 341

Rapeseed
 EU Reference 361 378 351 341 335 332 328 326 325 321 318
 Cash Vancouver 314 333 326 307 304 319 320 334 342 351 357

Soybeans
 EU Reference 361 378 351 341 335 332 328 326 325 321 318
 U.S. Loan Rate 181 183 193 193 193 193 187 185 185 187 190
 FOB U.S. Gulf 267 270 247 232 230 235 237 241 245 250 258

Cotton
  U.S. Target 1,607 0 0 0 0 0 0 0 0 0 0
  Cotlook A Index 1,886 1,751 1,707 1,653 1,665 1,712 1,751 1,766 1,773 1,785 1,804



Policy Prices and World Prices by Commodity (continued)

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Beef (U.S. Dollars per Metric Ton)
 EU Intervention 4,335 4,048 4,004 4,028 4,048 4,068 4,089 4,109 4,130 4,151 4,172
 Japanese Wholesale
   Dairy and Import 7,790 7,650 7,955 8,193 8,233 8,282 7,908 7,470 7,261 7,015 7,116
   Wagyu 14,906 15,137 16,372 16,804 15,673 14,543 14,221 14,659 15,419 16,032 16,334
 Nebraska Direct 
   Fed Steer Price 1,436 1,448 1,548 1,657 1,751 1,815 1,731 1,607 1,546 1,475 1,508
 U.S. Retail 6,178 6,244 6,690 7,025 7,293 7,531 7,439 7,290 7,277 7,234 7,380

Pork
 EU Basic 1,883 1,758 1,739 1,750 1,758 1,767 1,776 1,785 1,794 1,803 1,812
 Japanese Wholesale 4,457 4,347 4,350 4,302 4,128 3,937 3,818 3,789 3,778 3,764 3,764
 U.S. Barrows, Gilts 1,176 1,186 1,022 927 1,001 1,081 1,016 945 1,027 1,106 1,023
 U.S. Retail 4,871 4,913 4,848 4,819 5,063 5,310 5,295 5,246 5,486 5,651 5,641

Broilers
 EU Producer 1,586 1,475 1,421 1,404 1,410 1,425 1,445 1,462 1,483 1,502 1,519
 Japanese Wholesale 2,167 2,084 2,089 2,105 2,093 2,084 2,056 2,042 2,049 2,062 2,071
 U.S. 12-City Wholesale 1,351 1,273 1,254 1,260 1,283 1,298 1,285 1,275 1,279 1,296 1,297
 U.S. Retail 3,461 3,314 3,282 3,291 3,309 3,314 3,307 3,258 3,296 3,318 3,317

Butter
 EU Intervention 3,283 3,283 3,283 3,283 3,283 3,283 3,283 3,283 3,283 3,283 3,283
 U.S. CCC Purchase 1,433 1,433 1,433 1,433 0 0 0 0 0 0 0
 U.S. Wholesale 2,212 1,772 1,690 1,660 1,674 1,620 1,582 1,545 1,536 1,514 1,500
 FOB Northern Europe 1,692 1,661 1,630 1,583 1,577 1,570 1,570 1,585 1,605 1,630 1,656
 Canadian Support 3,857 3,800 3,792 3,846 3,941 4,025 4,007 3,950 3,880 3,795 3,697
 Canadian Retail 4,334 4,270 4,262 4,322 4,429 4,524 4,482 4,392 4,287 4,167 4,033
 Australian Export 1,712 1,634 1,565 1,473 1,422 1,381 1,350 1,320 1,295 1,275 1,254

Nonfat Dry Milk
 EU Intervention 2,564 2,394 2,368 2,382 2,394 2,406 2,418 2,430 2,443 2,455 2,467
 U.S. CCC Purchase 2,347 2,308 2,266 2,225 0 0 0 0 0 0 0
 U.S. Wholesale 2,693 2,534 2,329 2,248 2,127 2,162 2,267 2,298 2,342 2,325 2,329
 FOB Northern Europe 2,016 1,853 1,834 1,816 1,860 1,885 1,915 1,913 1,939 1,982 2,027
 Canadian Support 3,045 3,079 3,194 3,391 3,630 3,912 4,184 4,443 4,735 5,033 5,297
 Canadian Retail 6,847 6,903 7,133 7,542 8,046 8,641 9,217 9,770 10,394 11,038 11,611
 Australian Export 2,086 1,950 1,869 1,784 1,761 1,743 1,733 1,692 1,661 1,643 1,634

Cheese
 U.S. CCC Purchase 2,524 2,492 2,459 2,426 0 0 0 0 0 0 0
 U.S. Wholesale 3,288 3,076 3,056 3,033 2,950 2,949 2,952 2,975 2,967 3,011 3,002
 FOB Northern Europe 2,371 2,126 2,191 2,281 2,397 2,412 2,439 2,462 2,499 2,549 2,600
 Canadian Wholesale 4,829 4,897 5,026 5,279 5,547 5,789 6,056 6,326 6,434 6,518 6,573
 Canadian Retail 9,119 9,401 9,804 10,502 11,190 11,819 12,552 13,323 13,588 13,795 13,931
 Australian Export 3,007 2,871 2,857 2,784 2,751 2,691 2,643 2,597 2,555 2,515 2,480

Milk
 EU Target 399 373 369 371 373 375 377 378 380 382 384
 U.S. Support 228 225 222 218 0 0 0 0 0 0 0
 U.S. Farm 325 302 298 295 286 286 287 289 288 292 291
 Canadian Target, Industrial 410 410 418 435 457 482 502 520 539 559 575
 Canadian Fluid Milk, Ontario 472 473 483 505 532 563 588 610 634 659 679
 Australian Industrial Milk 167 159 159 155 153 149 147 144 142 140 138
 Australian Fluid Milk 393 375 373 364 359 352 345 339 334 329 324


