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Abbreviations and Acronyms

This list of abbreviations and acronyms used in the Agricultural Outlook is provided for the convenience of our readers. 
Commonly used abbreviations and acronyms typically are not spelled out in the text.

a	 acre
AI	 avian influenza
AWP	 adjusted world price
BSE	 bovine spongiform encephalopathy
bu	 bushel
CAP	 Common Agricultural Policy
CBO	 Congressional Budget Office
CCC	 Commodity Credit Corporation
CCPs	 countercyclical payments
CIF	 cost, insurance, and freight
CIS	 Commonwealth of Independent States
CMO	 Common Market Organization
CPI	 Consumer Price Index
CRP	 Conservation Reserve Program
cwt	 hundredweight
DPs	 direct payments
EU	 European Union (enlarged)
EU-15	 15 member states of the European Union
EU NMS	 European Union New Member States
FAPRI	 Food and Agricultural Policy Research 

Institute
FMD	 foot-and-mouth disease
FOB	 free on board
FSRIA	 Farm Security and Rural Investment Act 

(2002 farm bill)

FY	 fiscal year
GDP	 gross domestic product
ha	 hectare
HFCS	 high-fructose corn syrup
kg	 kilogram
LDPs	 loan deficiency payments
mha	 million hectares
MILC	 Milk Income Loss Contract
mmt	 million metric tons
mt	 metric ton
NAFTA	 North American Free Trade Agreement
NFD	 nonfat dry (milk)
OECD	 Organization for Economic Cooperation 

and Development
OTMS	 Over Thirty Month Scheme
SFP	 Single Farm Payment (CAP reform)
SPS	 sanitary and phytosanitary
tmt	 thousand metric tons
TRQ	 tariff rate quota
USDA	 U.S. Department of Agriculture
WMP	 whole milk powder
WTO	 World Trade Organization
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U.S. Marketing Year Definitions for Specified Commodities

Barley: June 1 to May 31.
Corn for Grain: September 1 to August 31.
Cotton: August 1 to July 31.
Oats: June 1 to May 31.
Peanuts: August 1 to July 31.
Rice: August 1 to July 31.
Sorghum for Grain: September 1 to August 31.
Soybeans: September 1 to August 31.
Sugar: October 1 to September 30.
Sunflower: September 1 to August 31.
Wheat: June 1 to May 31.

Livestock and Dairy complex: years are calendar years. 

Government outlays are on a fiscal-year basis (Oct. 1—Sept. 30, with the second year being the one used as an identifier—for 
example, FY 2006 = Oct. 1, 2005—Sept. 30, 2006).  

Farm income data are on a calendar-year basis.

International Marketing Year Definitions for Specified Commodities

Grains, rice, oilseeds, and cotton: USDA-FAS PS&D data are used, which are in local marketing years. Local marketing 
years differ by country and by commodity. The first year listed is the beginning year of a country’s local marketing year for 
that commodity (for example, 1990/91 represents local marketing year starting in 1990 and ending in 1991), except in the 
case of southern hemisphere countries, which use the second year to denote the beginning of the local marketing year.

Sugar: the year listed is the last year of the countries’ local marketing year (for example, 1990 represents 1989/90).

Livestock and Dairy complex: years are calendar years.

Marketing Year Definitions


