
Agricultural Policy 

Policy Prices
United States
  Corn Loan
  Wheat Loan
  Barley Loan
  Rice Loan
  Cotton Loan
  Soybean Loan
  Beet Sugar Loan
  Cane Sugar Loan

Conservation Reserve Program

European Union
  Cereal Intervention
  Rice Intervention
  White Sugar Intervention
  Sugar Beet Basic

  Durum Wheat Aid

India
Tariff Reference Price
  Soybean Oil
  Palm Oil

Tariffs
Algeria
  Raw Sugar

Argentina
  Raw Sugar

China
  Corn - in quota
  Corn - out quota

  Wheat - in quota
  Wheat - out quota

  Rice - in quota
  Rice - out quota

  Barley

  Soybeans
  Soybean Meal
  Soybean Oil
  Rapeseed
  Rapeseed Meal
  Rapeseed Oil
  Sunflower
  Sunflower Meal
  Sunflower Oil
  Peanuts
  Peanut Meal
  Peanut Oil
  Palm Oil
  Palm Kernel Oil

  Raw Sugar-in quota
  Raw Sugar-out quota

Colombia
  Raw Sugar

Assumptions for Crops
07/08 08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18

(U.S. Dollars per Metric Ton)
77 77 77 77 77 77 77 77 77 77 77

101 101 101 101 101 101 101 101 101 101 101
85 85 85 85 85 85 85 85 85 85 85

143 143 143 143 143 143 143 143 143 143 143
1,146 1,146 1,146 1,146 1,146 1,146 1,146 1,146 1,146 1,146 1,146

184 184 184 184 184 184 184 184 184 184 184
505 505 505 505 505 505 505 505 505 505 505
397 397 397 397 397 397 397 397 397 397 397

(Million Hectares)
14.9 14.0 13.0 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1

(Euro per Metric Ton)
101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3
150.0 150.0 150.0 150.0 150.0 150.0 150.0 150.0 150.0 150.0 150.0
458.1 410.7 404.4 404.4 404.4 404.4 404.4 404.4 404.4 404.4 404.4
29.8 27.8 26.3 26.3 26.3 26.3 26.3 26.3 26.3 26.3 26.3

(Euro per Hectare)
285 285 285 285 285 285 285 285 285 285 285

(U.S. Dollars per Metric Ton)
580 580 580 580 580 580 580 580 580 580 580
447 447 447 447 447 447 447 447 447 447 447

(Percent)
15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0

20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0

1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0

1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0

1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0

1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5

3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0

15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
9.3 9.3 9.3 9.3 9.3 9.3 9.3 9.3 9.3 9.3 9.3

15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0

10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0

15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0
50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0

20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0



Agricultural Policy 

Tariffs
Cuba
  Raw Sugar

Egypt
  Raw Sugar

European Union
  Soybean Oil
  Rapeseed Oil
  Sunflower Oil
  Palm Kernel Oil
  Palm Oil
  Peanut Oil

  Raw Sugar

India
  Wheat
  Corn - in quota
  Corn - out quota

  Soybeans
  Soybean Meal
  Soybean Oil
  Rapeseed
  Rapeseed Meal
  Rapeseed Oil
  Palm Oil
  Peanut
  Peanut Meal
  Peanut Oil

  Raw Sugar *

  Sugar - Countervailing Rate

Indonesia
  Wheat
  Corn

  Rapeseed Meal

  Raw Sugar

Japan
  Wheat - in quota
  Wheat - out quota
  Corn
  Barley - in quota
  Barley - out quota

  Soybean Oil
  Rapeseed Oil

  White Sugar

Mexico
  Corn - in quota
  Corn - out quota

  Raw Sugar

Morocco
  Raw Sugar

* Includes countervailing duty in ad 

Assumptions for Crops (continued)
07/08 08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18

(Percent)
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0

2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0

6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4
6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4
6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4
3.2 3.2 3.2 3.2 3.2 3.2 3.2 3.2 3.2 3.2 3.2
3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8
6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4 6.4

(Euro per Metric Ton)
339.0 339.0 339.0 339.0 339.0 339.0 339.0 339.0 339.0 339.0 339.0

(Percent)
50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0
0.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0
0.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0

30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
30.6 30.6 30.6 30.6 30.6 30.6 30.6 30.6 30.6 30.6 30.6
92.7 92.7 92.7 92.7 92.7 92.7 92.7 92.7 92.7 92.7 92.7
46.5 46.5 46.5 46.5 46.5 46.5 46.5 46.5 46.5 46.5 46.5
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
92.7 92.7 92.7 92.7 92.7 92.7 92.7 92.7 92.7 92.7 92.7

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

(Rupees per Metric Ton)
850.0 850.0 850.0 850.0 850.0 850.0 850.0 850.0 850.0 850.0 850.0

(Percent)
2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0

5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0

20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
488.3 488.3 488.3 488.3 488.3 488.3 488.3 488.3 488.3 488.3 488.3

0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

351.7 351.7 351.7 351.7 351.7 351.7 351.7 351.7 351.7 351.7 351.7

(Yen per Kilogram)
13.2 13.2 13.2 13.2 13.2 13.2 13.2 13.2 13.2 13.2 13.2
13.2 13.2 13.2 13.2 13.2 13.2 13.2 13.2 13.2 13.2 13.2

103.1 103.1 103.1 103.1 103.1 103.1 103.1 103.1 103.1 103.1 103.1

(Percent)
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

18.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

(U.S. Cents per Kilogram)
36.0 36.0 36.0 36.0 36.0 36.0 36.0 36.0 36.0 36.0 36.0

(Percent)
35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0

valorem terms.



Agricultural Policy 

Tariffs
Nigeria
  Sorghum

Pakistan
  Wheat
  Corn
  Sorghum
  Barley

  Raw Sugar

Peru
  Raw Sugar

Philippines
  Wheat
  Corn
  Barley

  Sugar - in quota
  Sugar - out quota

Russia
  Corn

  Soybean Oil
  Rapeseed Oil
  Sunflower Oil

South Africa
  Raw Sugar

South Korea
  Wheat
  Corn - in quota
  Corn - out quota
  Barley

  Soybean - in quota
  Soybean - out quota
  Rapeseed Meal
  Soybean Oil
  Soybean Meal
  Sunflower Meal

  Raw Sugar

Taiwan
  Wheat

  Soybean Oil

Thailand
  Raw Sugar-in quota
  Raw Sugar-out quota

Tunisia
  Wheat
  Sorghum
  Barley

Turkey
  Sugar - EU Imports
  Sugar - Third Country Imports

Ukraine
  Wheat
  Corn
  Barley

Venezuela
  Raw Sugar

Assumptions for Crops (continued)
07/08 08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18

(Percent)
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

10 10 10 10 10 10 10 10 10 10 10
10 10 10 10 10 10 10 10 10 10 10
5 5 5 5 5 5 5 5 5 5 5
5 5 5 5 5 5 5 5 5 5 5

10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0

20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0

4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0
30.7 30.7 30.7 30.7 30.7 30.7 30.7 30.7 30.7 30.7 30.7
7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0

50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0
65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0

5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0

5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0

(Rand per Metric Ton)
233.0 233.0 233.0 233.0 233.0 233.0 233.0 233.0 233.0 233.0 233.0

(Percent)
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

328.0 328.0 328.0 328.0 328.0 328.0 328.0 328.0 328.0 328.0 328.0
406.4 406.4 406.4 406.4 406.4 406.4 406.4 406.4 406.4 406.4 406.4

1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
487.0 487.0 487.0 487.0 487.0 487.0 487.0 487.0 487.0 487.0 487.0

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
5.4 5.4 5.4 5.4 5.4 5.4 5.4 5.4 5.4 5.4 5.4
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0

3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0

6.5 6.5 6.5 6.5 6.5 6.5 6.5 6.5 6.5 6.5 6.5

5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0

65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0
94.0 94.0 94.0 94.0 94.0 94.0 94.0 94.0 94.0 94.0 94.0

65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0 65.0
33.3 33.3 33.3 33.3 33.3 33.3 33.3 33.3 33.3 33.3 33.3
73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0

108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0
135.0 135.0 135.0 135.0 135.0 135.0 135.0 135.0 135.0 135.0 135.0

40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0

15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0



Agricultural Policy 

Import Access Commitmen
China
  Corn
  Rice - Medium grain 
  Rice - Long grain
  Wheat

  Raw Sugar

India
  Corn

Japan
  Wheat
  Barley

  Rice

Mexico
  Corn

South Korea
  Corn

  Rice

Tariff Rate Quotas
  Soybean Oil

Subsidized Export Limits
European Union
  Wheat
  Coarse Grains

  White Sugar

Assumptions for Crops (continued)
07/08 08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18

nt / Tariff Rate Quotas
(Thousand Metric Tons)

7,200 7,200 7,200 7,200 7,200 7,200 7,200 7,200 7,200 7,200 7,200
2,660 2,660 2,660 2,660 2,660 2,660 2,660 2,660 2,660 2,660 2,660
2,660 2,660 2,660 2,660 2,660 2,660 2,660 2,660 2,660 2,660 2,660
9,636 9,636 9,636 9,636 9,636 9,636 9,636 9,636 9,636 9,636 9,636

1,950 1,950 1,950 1,950 1,950 1,950 1,950 1,950 1,950 1,950 1,950

(Million Metric Tons)
5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000

(Thousand Metric Tons)
5,740 5,740 5,740 5,740 5,740 5,740 5,740 5,740 5,740 5,740 5,740
1,369 1,369 1,369 1,369 1,369 1,369 1,369 1,369 1,369 1,369 1,369

682 682 682 682 682 682 682 682 682 682 682

3,671

8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000

266 287 307 327 348 368 388 409 409 409 409

1,386 1,386 1,386 1,386 1,386 1,386 1,386 1,386 1,386 1,386 1,386

14,438 14,438 14,438 14,438 14,438 14,438 14,438 14,438 14,438 14,438 14,438
10,843 10,843 10,843 10,843 10,843 10,843 10,843 10,843 10,843 10,843 10,843

(Million Metric Tons)
1.274 1.274 1.274 1.274 1.274 1.274 1.274 1.274 1.274 1.274 1.274



Agricultural Policy 

Export Tax
Argentina
  Wheat
  Corn
  Sorghum
  Barley

  Soybean
  Soybean Meal
  Soybean Oil
  Sunflower
  Sunflower Meal
  Sunflower Oil
  Peanuts
  Peanut Meal
  Peanut Oil

CIS
  Russia
    Wheat
    Barley

    Rapeseed
    Sunflower

  Ukraine
    Sunflower

Indonesia
  Palm Oil

Domestic Value Added Tax
Brazil
  Soybean
  Soybean Meal
  Soybean Oil

China
Value Added Tax
  Oilseeds and Products

Assumptions for Crops (continued)
07/08 08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18

(Percent)
28 28 28 28 28 28 28 28 28 28 28
25 25 25 25 25 25 25 25 25 25 25
20 20 20 20 20 20 20 20 20 20 20
20 20 20 20 20 20 20 20 20 20 20

35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0
32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0
32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0
32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
23.5 23.5 23.5 23.5 23.5 23.5 23.5 23.5 23.5 23.5 23.5
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0

40 0 0 0 0 0 0 0 0 0 0
30 0 0 0 0 0 0 0 0 0 0

20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0
20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0

16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0

10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0

x

13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0
8.4 8.4 8.4 8.4 8.4 8.4 8.4 8.4 8.4 8.4 8.4
7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0

13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0


