
Agricultural Policy 

Policy Prices
Canada
 Target Price for Industrial Milk

 Support Price, Butter
 Support Price, NFD

European Union
 Policy Prices
   Beef Basic
   Pork Basic

 Intervention Price for Butter
 Intervention Price for NFD

Japan
  Pork Standard Import Price

Import Tariffs
Argentina
  Beef
  Pork
  Broiler

  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder
  Fluid Milk

Brazil
  Beef
  Pork
  Broiler

  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder
  Fluid Milk

Canada
  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder

China
  Beef
  Pork
  Poultry
  Lamb-Mutton
  Egg

  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder
  Fluid Milk

Colombia
  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder

Assumptions for Livestock and Dairy Products
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

(Canadian Cents per Hectoliter)
69.5 69.9 70.3 70.7 71.2 71.6 72.0 72.5 73.0 73.4 73.9

(Canadian Dollars per Kilogram)
6.92 6.97 7.01 7.06 7.11 7.16 7.21 7.26 7.31 7.37 7.42
5.86 5.89 5.92 5.95 5.98 6.01 6.04 6.07 6.10 6.13 6.16

(Euro per Metric Ton)
2,287 2,287 2,287 2,287 2,287 2,287 2,287 2,287 2,287 2,287 2,287
1,510 1,510 1,510 1,510 1,510 1,510 1,510 1,510 1,510 1,510 1,510

2,530 2,464 2,464 2,464 2,464 2,464 2,464 2,464 2,464 2,464 2,464
1,767 1,747 1,747 1,747 1,747 1,747 1,747 1,747 1,747 1,747 1,747

(Yen per Kilogram)
546.5 546.5 546.5 546.5 546.5 546.5 546.5 546.5 546.5 546.5 546.5

(Percent)
0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4
2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8
2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.7

16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0
16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0
16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0
16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0
13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0
10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0

16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0
16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0
16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0
16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0 16.0
13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0 13.0

298.5 298.5 298.5 298.5 298.5 298.5 298.5 298.5 298.5 298.5 298.5
245.5 245.5 245.5 245.5 245.5 245.5 245.5 245.5 245.5 245.5 245.5
201.5 201.5 201.5 201.5 201.5 201.5 201.5 201.5 201.5 201.5 201.5
243.4 243.4 243.4 243.4 243.4 243.4 243.4 243.4 243.4 243.4 243.4

12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0
12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0
10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0
15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0
20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0

10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0
12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0
10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0
10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0
15.0 15.0 15.0 15.0 15.0 15.0 10.0 10.0 10.0 10.0 10.0

115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0
141.0 141.0 141.0 141.0 141.0 141.0 141.0 141.0 141.0 141.0 141.0
151.0 151.0 151.0 151.0 151.0 151.0 151.0 151.0 151.0 151.0 151.0
151.0 151.0 151.0 151.0 151.0 151.0 151.0 151.0 151.0 151.0 151.0



Agricultural Policy 

Import Tariffs
Egypt
  Beef
  Poultry

  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder

European Union
  Beef
  Pork
  Broiler

  Beef

  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder

India
  Beef
  Poultry

  Butter
  Cheese
  Nonfat Dry Milk

Indonesia
  Beef
  Pork
  Broiler

  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder

Japan
  Beef
  Pork
  Poultry

  Butter
  Cheese
  Nonfat Dry Milk

Malaysia
  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder

Mexico
  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder

New Zealand
  Pork
  Poultry

  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder
  Fluid Milk

Assumptions for Livestock and Dairy Products (continued)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

(Percent)
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0

32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0

8.5 8.5 8.5 8.5 8.5 8.5 8.5 8.5 8.5 8.5 8.5
8.5 8.5 8.5 8.5 8.5 8.5 8.5 8.5 8.5 8.5 8.5
3.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5

12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8

(Euro per Metric Ton)
1,768.3 1,768.3 1,768.3 1,768.3 1,768.3 1,768.3 1,768.3 1,768.3 1,768.3 1,768.3 1,768.3

536.3 536.3 536.3 536.3 536.3 536.3 536.3 536.3 536.3 536.3 536.3
325.1 325.1 325.1 325.1 325.1 325.1 325.1 325.1 325.1 325.1 325.1

(Percent)
12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8 12.8

(Euro per Metric Ton)
1,896.0 1,896.0 1,896.0 1,896.0 1,896.0 1,896.0 1,896.0 1,896.0 1,896.0 1,896.0 1,896.0
1,671.0 1,671.0 1,671.0 1,671.0 1,671.0 1,671.0 1,671.0 1,671.0 1,671.0 1,671.0 1,671.0
1,188.0 1,188.0 1,188.0 1,188.0 1,188.0 1,188.0 1,188.0 1,188.0 1,188.0 1,188.0 1,188.0
1,304.0 1,304.0 1,304.0 1,304.0 1,304.0 1,304.0 1,304.0 1,304.0 1,304.0 1,304.0 1,304.0

(Percent)
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0

40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0
40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0
60.0 60.0 60.0 60.0 60.0 60.0 60.0 60.0 60.0 60.0 60.0

5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0

5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0

38.5 38.5 38.5 38.5 38.5 38.5 38.5 38.5 38.5 38.5 38.5
4.3 4.3 4.3 4.3 4.3 4.3 4.3 4.3 4.3 4.3 4.3
8.5 8.5 8.5 8.5 8.5 8.5 8.5 8.5 8.5 8.5 8.5

29.8 29.8 29.8 29.8 29.8 29.8 29.8 29.8 29.8 29.8 29.8
29.8 29.8 29.8 29.8 29.8 29.8 29.8 29.8 29.8 29.8 29.8
29.8 29.8 29.8 29.8 29.8 29.8 29.8 29.8 29.8 29.8 29.8

2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0
68.6 68.6 68.6 68.6 68.6 68.6 68.6 68.6 68.6 68.6 68.6

125.1 125.1 125.1 125.1 125.1 125.1 125.1 125.1 125.1 125.1 125.1
67.6 67.6 67.6 67.6 67.6 67.6 67.6 67.6 67.6 67.6 67.6

5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
6.5 6.5 6.5 6.5 6.5 6.5 6.5 6.5 6.5 6.5 6.5

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0



Agricultural Policy 

Import Tariffs
Paraguay
  Beef
  Pork
  Poultry

Peru
  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder

Philippines
  Beef
  Pork
  Poultry

  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder
  Fluid Milk

Russia
  Beef
  Pork

  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder
  Dairy Products

Saudi Arabia
  Poultry

South Africa
  Beef
  Poultry

  Beef
  Pork
  Broiler

South Korea
  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder

Switzerland
  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder

Thailand
  Beef
  Pork
  Poultry

  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder

Assumptions for Livestock and Dairy Products (continued)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

(Percent)
10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0
10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0
10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0

30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
68.0 68.0 68.0 68.0 68.0 68.0 68.0 68.0 68.0 68.0 68.0
68.0 68.0 68.0 68.0 68.0 68.0 68.0 68.0 68.0 68.0 68.0

10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0

7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0
7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0 7.0
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0

15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0
15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0

5.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0
5.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0 15.0
5.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0
5.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0
5.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0

(U.S. Dollars per Kilogram)
0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.4

(Percent)
40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0
5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0

40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0
22.5 22.5 22.5 22.5 22.5 22.5 22.5 22.5 22.5 22.5 22.5
18.0 18.0 18.0 18.0 18.0 18.0 18.0 18.0 18.0 18.0 18.0

89.0 89.0 89.0 89.0 89.0 89.0 89.0 89.0 89.0 89.0 89.0
36.0 36.0 36.0 36.0 36.0 36.0 36.0 36.0 36.0 36.0 36.0

176.0 176.0 176.0 176.0 176.0 176.0 176.0 176.0 176.0 176.0 176.0
176.0 176.0 176.0 176.0 176.0 176.0 176.0 176.0 176.0 176.0 176.0

(Swiss Franc per Metric Ton)
16,420 16,420 16,420 16,420 16,420 16,420 16,420 16,420 16,420 16,420 16,420

255 255 255 255 255 255 255 255 255 255 255
3,230 3,230 3,230 3,230 3,230 3,230 3,230 3,230 3,230 3,230 3,230
6,560 6,560 6,560 6,560 6,560 6,560 6,560 6,560 6,560 6,560 6,560

(Percent)
50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0
40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0

30 30 30 30 30 30 30 30 30 30 30
30 30 30 30 30 30 30 30 30 30 30
5 5 5 5 5 5 5 5 5 5 5

18 18 18 18 18 18 18 18 18 18 18



Agricultural Policy 

Import Tariffs
Taiwan
  Beef

  Pork
  Poultry

Ukraine
  Beef
  Pork
  Poultry

  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder

Uruguay
  Butter
  Cheese
  Nonfat Dry Milk
  Whole Milk Powder

Vietnam
  Beef
  Pork
  Poultry

Import Access Commitment
Canada
  Beef
  Poultry NAFTA
     Min. Access

  Butter
  Cheese

European Union
  Beef
  Pork
  Poultry

  Butter
  Cheese
  Nonfat Dry Milk

Philippines
  Beef
  Pork
  Poultry

South Africa
  Beef
  Poultry

South Korea
  Butter
  Nonfat Dry Milk
  Whole Milk Powder

Taiwan
  Pork

Assumptions for Livestock and Dairy Products (continued)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

(New Taiwan Dollars per Kilogram)
10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0 10.0

(Percent)
12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5
20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0

20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0

50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0
25.0 25.0 25.0 25.0 25.0 25.0 25.0 25.0 25.0 25.0 25.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0

55.0 55.0 55.0 55.0 55.0 55.0 55.0 55.0 55.0 55.0 55.0
55.0 55.0 55.0 55.0 55.0 55.0 55.0 55.0 55.0 55.0 55.0
35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0
35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0 35.0

20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0
30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0 30.0
20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0

(Thousand Metric Ton)
91.0 91.0 91.0 91.0 91.0 91.0 91.0 91.0 91.0 91.0 91.0

72.8 74.6 72.6 75.0 76.9 78.4 79.7 80.9 82.2 83.6 85.2

3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3
20.4 20.4 20.4 20.4 20.4 20.4 20.4 20.4 20.4 20.4 20.4

72.4 72.4 72.4 72.4 72.4 72.4 72.4 72.4 72.4 72.4 72.4
4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.9

494.2 494.2 494.2 494.2 494.2 494.2 494.2 494.2 494.2 494.2 494.2

24.2 26.2 28.2 30.2 32.3 34.3 36.3 38.3 40.3 42.4 44.4
122.8 122.8 122.8 122.8 122.8 122.8 122.8 122.8 122.8 122.9 122.9
69.2 69.2 69.2 69.3 69.3 69.3 69.3 69.3 69.4 69.4 69.4

5.6 5.6 5.6 5.6 5.6 5.6 5.6 5.6 5.6 5.6 5.6
54.2 54.2 54.2 54.2 54.2 54.2 54.2 54.2 54.2 54.2 54.2
23.5 23.5 23.5 23.5 23.5 23.5 23.5 23.5 23.5 23.5 23.5

26.3 26.3 26.3 26.3 26.3 26.3 26.3 26.3 26.3 26.3 26.3
29.0 29.0 29.0 29.0 29.0 29.0 29.0 29.0 29.0 29.0 29.0

0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6

15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4



Agricultural Policy 

Maximum Subsidized Export C
Brazil
  Beef
  Poultry

European Union
  Beef
  Pork
  Poultry

  Butter
  Cheese
  Nonfat Dry Milk
  Other Milk Products

South Africa
  Beef
  Poultry

Other Agricultural 

Summary Table of EU CAP Re
Decoupling
Crops
Livestock
  Cattle
  Sheep
Dairy  

Modulation

Dairy Quota
 Milk Delivery Quota

Intervention Price and Premiu
Butter**
NFD**

Payments
Arable Area Payment ‡

‡ Arable area payments become pa
** Calendar-average prices of marke

Assumptions for Livestock and Dairy Products (continued)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Commitment
(Thousand Metric Ton)

92 92 92 92 92 92 92 92 92 92 92
84 84 84 84 84 84 84 84 84 84 84

924 924 924 924 924 924 924 924 924 924 924
558 558 558 558 558 558 558 558 558 558 558
324 324 324 324 324 324 324 324 324 324 324

433 433 433 433 433 433 433 433 433 433 433
346 346 346 346 346 346 346 346 346 346 346
273 273 273 273 273 273 273 273 273 273 273
958 958 958 958 958 958 958 958 958 958 958

13 13 13 13 13 13 13 13 13 13 13
1 1 1 1 1 1 1 1 1 1 1

Policy Assumptions
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

eform and Enlargement
(percent)

93 93 93 93 93 93 93 93 93 93 93

78 78 78 78 78 78 78 78 78 78 78
73 73 73 73 73 73 73 73 73 73 73

100 100 100 100 100 100 100 100 100 100 100

5 5 5 5 5 5 5 5 5 5 5

(Million Metric Tons)
142 146 146 146 146 146 146 146 146 146 146

um (Euro per 100 Kilogram)
253 246 246 246 246 246 246 246 246 246 246
177 175 175 175 175 175 175 175 175 175 175

(Euro per Metric Ton)
63.0 63.0 63.0 63.0 63.0 63.0 63.0 63.0 63.0 63.0 63.0

art of SFP.
keting-year prices.


